
IOWA
Municipal Bonds

We offer Bonds of the folloirlng 4

municipalities in mat state.
TamaCorning

Clarion
Wayne County

Marshall County
Dickinson County

Solon Ind. Sch. Dist.
Palo Alto County

Waukee Ind. Sch. Dist.
Wheatland Ind.Sch. Dist.
West Liberty Ind. School

Dist.

Ark tor Circular SStT.

Remick,Hodges&Co
Mtmbm Krw York Slack Exchaw

14 Wall St., New York
Correspondents

R. L. Day & Co. Boton

Exempt from
New York State and
Federal Income Taxes

New York City
Bonds

4H't Maturing 1964
4H' Maturuif 1957

These issues which recently
old upon a 3.97 basis are

now available at prices- -r Yielding 4.10
Wo recommend the pur-

chase of these bonds.
Full particular! on request (or

list AD-S-

The National City
Company

National City Bank Building

New York

100 SHARE
LOTS

RAILROADS
INDUSTRIALS

PUBLIC UTILITIES

ODD LOTS
Whether your trading is done in large or
null amounts our Statistical Department

i at your service to provide complete re-

ports tnd reliable information concerning
securities you are interested in.
If desired, we will prepare a list of tug-jest-

investments which at present
prices will yield a liberal income.
It will simplify matters if you give us an
approximate idea of amount you contemJ
plate investing.

Wrtlt for Circular C2. Your Inquiry ttiU
teethe cartful personal attention.

v Member of

v.. NEW YORK STOCK EXCHANGE
'42 Broadway, New York

,
American Cigar

f Mac Andrews & Forbes

i lUUU liaU-XMl- Ie 1 UUt

R. J. Reynolds Tob.
J. S. Young

Atlas Powder
Du Pont Powder
Hercules Powder
New Jersey Zinc

Bought Sold Quoted

T

WEBB.LEVETT & CO.
1 43 EXCHANGE PLACE, NEW YORK

M

Tel. 1641-- 7 Hanover

aximum Safety &
Intrinsic value under-
lie all Issues we recom-
mend, combined with
high yield of interest,

Btni for recommmdattom

WlamsTrofli&CoIenian

Investment Securities

60 WALL ST., NEW YORK

DICK, GREGORY & CO.

BONDS

Nr.W TOItK I1ARTFOIIII

STANDARD
WE WILL BUT Q WE WILL SELL

KBurlteje P.
Mfg,
I.

KM II ..... I
I

M6oulli. ru I', U 1

2.1 rmillneiitul OH
its 4"inilMTlaud lM
Ml Ohio Oil
..i Mint iter.

CARLW.PFORZHEIMERfcCa
! )tB 4W 1 2 3 4 nroad, Broad St.. N T

FINANCIAL NEWS '
- AND COMMENT

Uncertainty Restrains Trad-

ing, Small Profit Nippers
Alono Being Active.

TREND OP STOCKS LOWER

Sitnation Now Hurts Business
More- Than Real War Wonld,

Some Bankers Say.

Market values for the greater number
of stocks moved In the direction of tower
levels In yesterday's session without the
accompaniment of important selling
cither for Wall Street or for public ac
count Losses represented little beyond
the unimportant transactions of an un
important professional element, although
In some Quarters efforts wero made to
create the Impression that the sinking
of tho Laconla was responsible for the
decline, particularly In those Issues which
represent companies Identified with the
manufacture of munitions of war. It
was rather dlfllcult to follow the areu
merit that such stocks should be sold on
tho possibility of this country entering
the Kuropenn war, Inasmuch as In the
event of hostilities between tho United
States and Germany our munition fac-
tories will be even more active than at
present.

As a matter of fact the International
situation had no effect upon the market
except to restrain activity. Reports from
Washington that the President regarded
tho sinking of the Cunarder a clean cut
case requiring no Investigation were read
with decided Interest In the financial
district, but there was the usual un-
willingness to believe that the President's
elastic mind would consider the latest
criminal action by Germany In its under-
sea warfare tho overt act of which the
Administration so long- - has been talking.

Bankers found, however. In the peti-
tion of International affairs reason for
the belief that unless there should be
somo drastlo change in the submarine
situation the United States would be
brought Into tho war. But they were
unwilling to concede that even In. that
event there would be widespread liquida
tion In securities or disastrous effects
upon general business In this country
Furthermore, they intimated that the
present uncertainty probably was work
Ing more harm to the country's business
than would be reflected In an actual
declaration of war.

Uncertainty Is holding up many large
financial and business operations which
have been In process of negotiation for
months, while It Is creating a decided
disposition on the part of Individuals and
corporations to limit their operations to
immcdlato needs. And it is restricting
to the smallest Imaginable total dealings
In securities at a time when prices for
i vim investments are on a basis equlva
lent to a most substantial income yicio.

Brokers reported an absence of out-

side interest in the speculation and very
little demand either from Wall Street or
from the outsiders for Investment ac
count, the only Instances or mis son 01

buying .being found in some or me nign
grade railroad stocks and railroad mort-
gage Issues. Tho general range of prices
at the close showed a relatively small
number of substantial net declines, with
the heaviest losses In American smeiiera,
Central Leather, Cuba Cane Sugar. Mer-,r.nt-

Mnrlnri. New HaX'en and Read
ing. United States Steel lost less than
nn nolnt. with the volume of business In

the Issue providing almost
of the total reported in the entire mar-

ket. Even in Steel there was no outside
i.nvlnr worthy the name. The general.,... f tmiiini? merely was a reflec

tion of the activities of various elements
on the floor of the exchange In efforts

Money market conditions showed only
moderate changes from those prevailing
In recent preceding days, while In tne

,.i .vriims market rates moved
within narrow limits, except In the case
of exchange on Rome, which deel nea 10

i . retireopntlnr a discount
of many points under par. Offerings of
Italian exchango were moderately heavy
at a time when mere wu nu utm..,
.t.. ...iun- - nnnarentlv be In due) to of
ferings by the Italian Government, which
evidently was using this means to raise
funds to pay for Its purchases in the
United States.

Buying by the foreign Governments in
this market continues moderately active,

ornnrt trade has been checked to an
appreciable degree by the submarine em

bargo, t or inBiance, wu. .......
this port for the week nded February

4t fl AAA n A A
24 amounted in vame 10

nr.A with 146.000.000 in the pre
ceding weelc and $93,000,000 In the week
ended February iu.

SHORT TERM NOTES.

Security. ?i,e-wPa-

Am rv.ttnnon
AmTelATel 4H Feb. nil
Am Thmul f"Vl 4

Ilethlehom Steel CoS'.
llraill l,i4TrOj..J5
Hklrn Rapid T Co..

1J1I

1917
. ii. n v- - lEw T. 10. '17July
Canadian Nor Ky..ft July w.;j
r.nmiian l'ac Ilr . .?! Mar. . 2t
rbiiiiir(B...4'r. July ;i

III. W Ind H B...S". Hept. ml
Cuban Am Sugar. . . Jf. Apr lt
Krle Kallroad MB April 1917

KcdSug Kef CO....S- -. Jan. 91)

OcneralltubberCo.5 JJ. JJJJ
O Trunk Hyof Oan.5 1917
CI Trunk Hyof Can.sr. Auk. 19 1

Hocking Val Hy.. . ,5 Not. 1917

Int'l Harvester Vi Feb. 15. IJ
Kansas City . . JulJ " J

191Ka!U ltyTermnv.4V,
Kan City Term Hy.4Vi July Mil
MlMourl Hy . . .e June 1917
MonTramAI'Co..- -, April 1917
Morgan. Vrlht..5 Iec. 9t

Kng Nav Co . May 1917
N V N It A II K ll..4Vir. May 1917

Otis Klevatnr Co. . .S April
Pennsylvania June IVli
l'ulier of N J. .6
Hem Arms u M u. .sr.
llnlinl Fruit Co.. . .f.

, Utah .Securities Oor.t.
Wabash Kallroad.. .'--.

Wine Hep Arms Co. t
Government municipal.

' Anientlne Oov't ....
Argentine (iov't. . .

Argentine utsteri.Hord'x.Fr..,i
niy of Lyons. Kr.. .

Montreal..
(Itynf Montreal.. .5
Dominion nf Can. . .

honilnlon of Can. . ,t
llnmlnlon of Can. . ,i
llallau tiov't
.Newtounilland Q't ,t
Norway (lov't
Norway tiov't A

I'riivnf Quebec. . , .5
Ileimbllc of China.. e
llepublicor I9l,14l.t014s.t0
KiiMlanOovernmt.tUr.

KliksUn
Hwllrerlanil (lov't..
Hwltierlandllnl(l
!Jnltel Klngof
Uulled

'Dollars francs.
Dollars rubles.

CHEMICAL STOCKS.

Bid.
Am Cyanamld
Am Cyan 41
Hy.Pr Cok.,..H2

Co
Dnvlsnn !9
How Cbem...,:to

lllech..lW
Vecleral K

pf.lM
Freeport
!raelll Ch..:i)

Serin.
Harrison ,195

pt., 93

Jan. 1919
Fib.

191)
July
Kept.

Co..
Hy. .W

Pan

New

iU
Mar. iviv

19H
May UH
Bept.
May
Oct. 1917
Mar. 1911

ana

.1".

Due.
Dec. 15. 17

IS26
May 15. '20
Nov. 1,'IJ
Nov. I,'19

117
May l.'U
Aug. 1.'17
April l,'2l
Dee. l.'as
Oct. 17

July l.'lt
Oct. IS.'IT

1,'JJ
April
Nov. l.'U

King Bent.

King Feb.
1.009
1.000

Ask

Cli..

nf...
Kleo

Chem

(Ira.s

Bros

Nor.

Nov.

Feb.

IJ.'Il

Hate.
May

Feb.
1,'20

nid.AnVed
10014 1001$

mlti 9H
9SH

Wi
wA

102

101 101W
100 100'.
mi miVV'i lOOy,

mt
100 tool?
JooH ioi)4'
101 10J

10Oimt looij
ml iooU
72

100 101

mi nimi mt
looiZ

looi, ioii99I 100U

I00)( 101

loo iooH

Iild.Aiked.

100 100(

100 loo!
mi too

100
97U mlml Mil

ioou

M 100
miFrance . Issue

Dec. l.'ll Mil
mihAiau uov t rru. ..

(lov't July 10,'IS tM
Mar. l.'U ml loo

llov t..6 Mar. 1.
O n.s l.'U
O B.5 Feb. 1,'IS
O U.S 119

per
1 per

pf

42

Dow Ch 9

Fed Chem
T .5I5

,. 21

Br.
Har

1911

19J0

Cor

Can

1920

Dec.

IS,'

99

7

ti'.i 100
09

log
1M

mi

100

9

mi

97

mi mi

101

94
94 91

I0OW

9) 91

mi
e

of
S4

wr, t'" uie) 94
i

of

of

of A.

tjt

Bid.
Hooker H C. so
Hook K C pf.. 12
Kv fiolvaT

47IKy Holrsy wis 11

4!IMerrlmac Ch. H
SMlMulf Co. HK.ti
101 Mul 11 at Chem. 1 Co
27'JNIag. Alk n..102
KU'enn Salt Mfg 94

Idfil'tollln chem.. ..
MOIItolltn Ch of.. ..
2ltlSr.net Solray.tS)
HJlornlth A Ch.. ..
..ISolvny Proa., .lot

lWlStanil Chem.,, lit

1001.

Ask

Closing,
Hid. Aek.

74
2G .

81
884
fl.--

!9
48H
42

106V4
63V4
61
25U
19
Ri

8

?
09H

K)
S7

70
21

7

07

5Vi
G014

111

207
46

794
102 Vt

107

99

gsh
119Vi

G2&i,

100H
.6
73 ti

1274
113

13
69

8
117H

47
r.3

86
112

38V4
b8H
96

0
35H
80H

117
274
23
55 fl

107
46
404
41
18
22 U

122
644
21U

1014
654
39 i
89
29

136c
23
26U
42

1624
1624
113
644
84

H3i;
32
414

110
0

114
784

110i
1UI

57
144
404
30
964
13
654

133
21
51
634
444
78
19
72
40
264
70 H
54
34
574
874
38i

107
74

29?,
99
82
324
24 4
94
43
244

1304
1034

61
994
6'i

98
29
644
92
384
434
76

1604
24

2Ti
48 i
.6 ;
934
54 '4
324

9!ai.
27
943.
27i
58

1004
144

2244
40
52
15
42
924

137i
98 ?i
79
87

140
18?i

1244
15
66 ?i
624

108

66

100

108

1174
1104

124
48

49
41

8
2SH

i

100

112V4
12BH

2084

102
100

120

101

130
114

118

93
144
40
48
33
624

140

82

9614

49
43

63
62

19U
S2V1
70

Gl
99 H

96
601

47
374
79
71

96
594
52

76
73

14
70

9

474
1)4

154
86

116
39
69
98

120
172

35
814

119
27
234
534

116
46
41
434
20

124
1254

bo
21

103
65
394
89
30

13Sc
234
264
45

1634
1634
114
55
87

114
324
42

113
73

116
81

102
57 a;
164,
414
v i

13
65

140
21
55
56
44

794
194
724
41
26
71
64
35
594
87
39

1097s
77

30
1004

84
324
25
95
434
24

130
104

52
100

6
99
22
547s
924
38
46
77

162
24

274
49
77
93
55
33

2254
27
944
27 7i
694

101
15

!5U
41
624
20
44
95

1384
99
79
90

141

19
69
63

118

67

49

42

Div.
Ill

194
124

1084

1104

124

254
494

934
10
44
51
34
634

141

7

6
4

..

4
6
7

S

8
4
41

10,

14
8

3
6

8

5
6
4
7

8'

10

34

27, 1917.
Annual dividend rates are quoted In dollars.

Snlei.
300
600
100

1700

200
100

1100
300
900
100
500

6800
601)

1900

800

200
200
800
400
300

100
1000

800
14300

100

100
500

10 C00
1300

900

10

..I

10

10

131

100

100

Alaska Gold 'Mines
rs

rs pf
m ieci HtiRar

Am Heet SiiRiir pf
Am Chemical pf
Am iiunK .Noto pf
Am Can
Am Cnn pf
im unr & Foundry

SUN, WEDNESDAY, FEBRUARY

NEW" YORK-STOCK-EXCH-
ANGE PRICES.

Tuesday, February

Am Hldo & leather pf . ..
Am Ico
Am Linseed
Am Linseed pf
Am

100Am Malt ctfs.
C800

Am Malt pf ctfs...
:m Mtneit
Am Smelt fioc A..,

Smelt Sec B. .,
m Stuel Foundry.

Am SiiRur
Am Tel & Tel
Am T ri T sub rets pd

Tobacco .
Am Woolcu ..
Am Zinc
Anaconda
Associated Oil

lOOOlAtch, Ton & Santa Fe. . .
9001 Atch, Top & Santa Fo pf.

ouuuiAi, uuir r w 1
6001 At, C.ulf W I pf...
500 Knrrett

4200 Bnldwln Locomotive
Haldwln Locomotlvo
mmimore &
Haltlmoro & pf....
Uethlehem Steel
Uetlilehem Steel H w 1. ,

Uethlehem rts
Urooklyn Hapld Transit

200 Ilrunswlck Co
lSOOillurns

800 Uutto & Superior...

3700

pf..
unio
Ohio

Steel
1700

liros

(.anauian
16500 Central Leather

Leather pf.
do Pasco

300 & Ohio
100

1917.

.California I'otrnlcuiu

lOOlCeiitrul
800ICcrro

Chesapeake
Chandler

400 Chlcuiro & Northwestern.
100'Chlo & Northwestern pf..172
200!ChlcaKo Western pf...

2400 Chic. Mil & St I'aul
2 Chic, & St Faul pf....

1200'Chle, ltock Isl & l'ac ctfs
2400Chllo Copper
3500!chino Copper
100Cluett, I'eabody & Co pf..
300:Colorado Fuel & Iron....

4500 Columbia O K
100

100
8 300

14 100
.. 1400

34
'7

'3

Air

Am

1st
Am

Co

pf.

.Mil

100
Comp, Tab & Kec
Con Callahan
Con Gas
Con Gas of
Continental
Corn

200 Corn Products pf
5?-n- Pfimlhla

28,

Insurance
Products

4000 Cnna '. 40 '

inolCuba Cano pf
400 Denver & Illo Grando pf.l

20IUetrolt-Kdlso- n il38
300 Distillers Securities 224

1800 Erlo
Federal & S pf

200 General Electric il24
General Electric

4500IOeneral Motors
400IGoodricll
100! Consol 8'
400IGreat Northern nf . . .
700 Great Northern Ore..
200 Greene Copper
100 Gulf Steel
200 Hnrtmun Corp
200lHnrvcstcr N J
100'Hnrvester Corp
100 Harvester Corp pf...
100'lIIInols Central

13100'InHplratlon Con
lOOilnt Ar Corp

2200Int Nickel
100, 1 Paper
100 Int Paper pf
300,
100
300
600
200'

Unit

lnterboro Con
Interboro Con pf
.1 Kayser
Kansas City Southern....
Kunsas City Southern pf.

iu liroSTOo'Kennecutt
400,Klngs Co Li & P rts
400 Lackawanna Steel
900Ixo Tiro

3300lLehlKh Valley
300 Lonir Island

28500 Mnrlno
27300Marlno pf

1700Mnxwell Motor
lOOjM.'ixwcll Motor 2 pf
lOU.Matliow.vm Alkali

ICOOMcx Pet
2900'Mluml Copper

lOOIMinn, St L & S 8 M. . .
100
100
100
100

Missouri, Kan & Texas.
Missouri Paclilc w I....,
Montana Power
Nut Cloak & Suit

1700, Nat H & H

3300Ncvnda Con
1260 N Y Central
7600IN Y. N &

300 Y, O & W
700 Norf & West
COO'No Pacltlc
SOOlOhlo Fuel Supply

1400!OhIo Cities Gas
200 Out Silver
100 Owens Brew Co
200 Pacific T & T
POO Penn It K
600 Peoples Gas
200 Phlla Co

3000 Pitts Coal ctfs
300IPressed Steel Car
100 Pullman Co
lOO'.Qulcksllver

2850IHay Cons Copper
500 Kwy "Steel Spring

4300 Republic Steel
7200 Ucudlni;

300 Saxon Motor
400 Seabonrd A L pf
ion Sears-Roebu-

lOOiShattuck
1400iSouth Pac
1800 South Rail Co
300ISoutli Rail Co pf

2900Studebaker
100'Tenn Copper & Chem..

1400'Toxas Co
300lThlrd Avo
400lTobacco Products
100 T. St L ei W pf ctfs...
300'Transuo W ctfs
lOOil'n Unjr & Paper new...

1530 lTnlon Pacific
100 Un Clear Stores
300'1'n DrUK Co
100 I'n Dniif Co 2 pf
100 I'n Fruit
100 Cn SCI Pipe

12300'1'n S I Alcohol
100'U S It & Imp
BOO'U S Smelting
SOOlU S Rubber

110900'U S Steel
800 U S Steel pf

19700fUtnh Copper
400'Vu Iron, Coal & Coko...
DOOIWnbush

1100pVal):ush pf A
OOOiWabash pf H

8900'Wc8tlni5houso Eleo
200Vcstirn Maryland pf..
400
500
100
100
400
300
300

Western Union
Wheel & L K....
Wheel & Li K pf
White Motor....
Willys Overland.
Wilson & Co....
Woolworth, F W

534,900.

Where Indicates

LONDON MARKET.

LONDON. Fab. 17. Tha action of tha
Bank of England in rates
of 1 par cent, sit which It has been

pare balances front th'i clearing banks, la
a natural aequanc of tha aumi com-
ing tn from tha war loan. Tho money
inarkat whether thin fore.

i shadows a reduction In II, 0 hank rata and
an varly asua if treasury hills at i
rata of Undoubtedly tho Oovern-aKiment- 'c

future Vnrrvrlni will on
aucctai nf tlr. loin Just Issued and In- -

THE

Tel..

I Open-- I

inf.
74

254
824
884'
964

100
49
434

107
64
614
18
614
70

84
61
994
994
95
61

112TA
124?s

43
20 S'g

47
3S
79
7ij;

103
99TI
97T--

594
120
524

100
76
734

129
1134
134
694

9
1184

48
53

1544
874

1144
39
68
98

llSTi

Gt 3
81

11

234
554

115
47
41
42

i',',i'

1024,'1024
0i

Culm
SS
30

26
10 M 41

50 'li:3"

55 4
Gran by

nt

100

H 11
N

10)
730
131

bo
ill til

28

19

71
1154

79
111
101

67
15
414
37
97
13

rt

133
21
54
51
46

2
79
21
74
40U
25 4
714

574
8S
3S

110

74
29 '

,10ft'
82
33

101

99
30

93
384
464
774

161

24
27
49

954

225
274
944

101

227

138

90

126

93

49

964!
100

49
43

107

154

51

95

1124

43
2084

1'll4l

254
497s
414

434

624

74
254
824
894

644
614
264

624
714

84
100
100

140

125

38
814
714

103
100

98

120
544

100
76
734

130
114

13
694

1194
49
63

1544
884

1144
394

U87i
172

36

117.
28?,

115
47
414
19

1224
125

4i

115

13S
234
26
41

163

.111 ,114
324
414 414

,110 110

344

111
101

7s
15

97
13
66

135

54

79

65 is

88

957,;
4141

24 4 244,

624

404

654

115

414
374

454

40A
274

344
674

33,
957,

774

784

277

est.

100

110

131 131

51 a:

6

54

"
54 I

33

27
60

15

4
41

15
42
95

99
7S

57
64

16

31

19

01

47

GO

9

9
98

82

24
BC

42

30

32

71

79

68

21

54

2

21
71

72

i

43

101
6

99
30
54
93

46

161

60

r,r
33

94

60

1

524
15
42
95

13S
99

90
142

194

68
64

mnU

r,r4 r.n4
12
49
25

41
93
16

49

141

Low

74
264

884
964

49
42

107
634
614
254
18

84

124

208

62

60

60

13

47

79
714

99
'Jf.

624
100

6
34

129
1134

13

84
118
47
63

153
86

39
68
98

172
35
80

117

23

115
47
40
42
19

122

55

102
64

SS
30

13S
22

41

163
113

87
113
32

110
71

79
111
101

67
15
40

9? '

-- 7S
79
194
il7(,

64
34 4'

394 3S
110

74! 74
29

100

82, 82

24

42

1304
1044'1034

3S4

954

284

99

77
101

49
77

61

27

27
60

10J4'ioo4
2294

417

784

1414

1084

JS.vJ

1634

1154

164

614
704

434

1124

344

984
994
954

364

1024

594
1194

684

1144

1184

274

654

1244

214

394

264

1624

544

414

1154

44

57a

24

2231

944

15

41

16
42
95

1374
99
7S
90

141
19V

11274 1244

67

108
!ll7;il74ll7
1104.1124'1104

48

49

100

4:

93
144
49
34
62

74
254

884

100
49
43

107
634
614
19
62

84
50
98

100

1124
125

140

43
20S74

47
37
79

1024

95

1197i
52

100
76
734

129
1134
134

84
118

47
53

153

U44
39
68
98

1184
172

81
11TSJ

23
5i4
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Odd lots.
Total sales 429,100 shares. Bame day 1910, January 1

to date, 80,055,000. Same, period 1910, 3O.101.RO0.
a "c" follows n quotation It a hid or offer for ten sihnres.

reducing half
taking

huga

aneeulatlne
lower

'nterest,
baaed

,100

194

154

r.2j

684

864

lerest rates will not be so high as here-
tofore. Money ralea y were little al-
tered, but discount ware easy, Tha auu-ce-

ot the loan and good war news guvn
tha atock market a cheerful undertone
but did not Inrre.ian business, which was
moderate. Kiibhor and nil aharen, the oldwar loan and a few gilt edged securities
hardened, hut tlin oilier eeetlons wera Ir-
regular. Klilpplng shares wera dull and
Cunarda ' declined a fraction. Ainerlcuu

i were undecided,
Consols for money closed at 6:',4: new

4li per cent, war loan ut 91; money, 4"iper cent.: discount rates, short and threemonth Mils, M, Jf, 1, per cent : gold pre-
miums ut Lisbon, 10.00.

ACTIVITY IlBONDS

OF LOCAL TRACTIONS

Hndson and Manhattan First
and Refnndlng Gs Advnnco

a Half Point.

The bond market continued quiet yes
terday, with few important price
changes. Local traction company Issues
were fairly active but Irreprular. Pnsslns
of the Interest on the H'J'lwn and Man-

hattan Income 6s has apparently been
discounted by the recent decllno, for only
one sale was reported yesterday and
that was at a price unchanged from the
previous day's close. Thn Dollcv

Inuilun Inr.fl.n rami. 'J"""!' 'I
pany's surplus was reflected
vance of half point In the first and
refunding 6s.

St- - Louis-Sa- n Francisco obligations
were better Inaulry, the prior Hen A
bonds advancing three-eight- of point
and the adjustment 6s moro than point.

Foreign Government bonds were In
clined to heaviness. High grade rails
wero steady but dull.

Total rales amounted In par value to
$3,491,000, compared with 13.169,000
Monday and J3,840,000 week ago.

Quotations on Governments and sales
of other bonds follow :

V. 8. GOVERNMRNT BONDS.
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Closing prices of stocks In wfelch
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1C. 10

Wl 1010
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Cri""'n! Line Co.. .H il
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Call 11a Oil Co.. . 1
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RAILWAY EQUIPMENT BONDS.

Quoted on a bssls:
?me. Maturity. Hate.

i ii vr oaillinnre K unio i:iii.i. niir. loci riit....i'ji7 TO
( ansdliii ,1917. 30
Canadian l;U7-:- s

Ohio. .1917-31- )

Cluo & Nortlnietn..19l7-V-
Chl. II I 1'sclHc... .1917-3-
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PAWS, Feb. 27. Trading quiet on the
rinur.e In. day. Three per cent, rentes dl
Iriiues 76 centimes for cash, I.'ichange on
London, 7 franca ISli centimes. Five
per osnt. loan 17 francs IS centimes.

. G09SIP OF-WA- STREETr

Jtreet Wants Action.
Wall Street Is not anxious for war, but

It feels that conditions are making for
the entrance of tho United States Into
hostilities with Germany, and accord
ingly It believes that sidestepping tho
fact Is only adding to tho restrictions
placed upon business hy the International
muddle, whllo It is not insuring tho coun-

try against an ultlmato clash of arms.
At least the attitudo of tho Street yes-

terday may ho summarized along those.
lines. Bnnkcrs nro becoming Impatient
over tho check to ntiancl.il operations by
Washington, They do tint know which
wny to turn, what courso to follow, what
advice to glvo to their clients, nicy
nrguo that anything Is better than un-

certainty. They appear lo believe Hint
war must como If tho Administration
stands by Its words In tho many notes
to Germany. And they nro prepared to
adjust their affairs to n war basis and
to provide tho money which tho Admin-
istration will need when tho grant step
Is taken. Tho financial trenches iiru
ready.

Union Pactflo's Enrntnus.
The volume of business handled by

the Union Pacific In January was heavier
than In any corresponding month In the
history of tho company and exceeded
that month's 1916 record by more than
$1,000,000, whllo It was ?2,r.SS.17.--

,
Ill

excess of January, 1915. In splto of the
great expansion In gross operating reve-

nues net results wero slightly under
those of tho ramo period In the year
before because of Increased cost of
transportation and larger expenditures
on maintenance of way and equipment.
In 1916 (fiscal ycAr ended June 30) the
Union Paclflo corned more than 1 r. 1 i
per cent on Its common stock and after
dividends It reported an estimated sur-
plus of more than $17,000,000. Kcn
on the basis of tho January earnings of
this year, January being about the poor
est month of the year In railroad traf-
fic In Union Pacific territory, tho

for the twelve months of 1917
should bo as good If not better than In
tho last fiscal year. As a matter of fact
In the seven months of tho current fiscal
year earnings have been at tho rate of
more than 17 per cent, on the common
stock. In 1916 tho regular and extra
dividends on the common stocl: totalled
10 per; cent., and as nt tho last quarterly
dividend meeting of one-ha- lf of 1 per
cent, extra was declared. In addition to
the regular 2 per cent.. It may bo as-
sumed that the Issue Is on a 10 per cent,
basis for 1917.

IVevr naren on thn Job.
In line with Ita steady Improvement

In operating results and Its evident de
termination to provide better fai'llltics
for Its cuitorncr, the New York, New
Haven and Hartford apparently Intends
to carry Its passengers to their destina-
tion regardless of wlro troublis, electric
tioubles or nny other trouble, to the
end that It may fulfil Its contracts and
give Its rapidly diminishing number of
complaining critics less argument for
peevishness and Impatience. Yesterday
the road had wlro troublo on Its Now
Cunaan branch, nnd In consequence for
a part of the day passengers changing
at Stamford for New Canaan found no
train fur the transfer. Hut tho New
Haven had provided nell by subsidizing
a good part of tho ta-:- l service of Stam-
ford, which ran cars over tho illstanco
of eight mjles on tho regular schedule
time of the railroad. Tho New Haven
is getting on tho Job, and Its general
pneiiger train movements havo been
Infinitely Improved In re-e- nt weeks un-
der the policy of C. .1. Pearson, who is
now 111 charge of operations. Probabh
wo foon will hear of tho Increased cot
of coal being a serious matter for Hip
New Haven. It will be in a wnv. nn.lyet the notion of the Chesapeake nnd
Ohio In following the example of otherloads which linie their own mines points
tho wav to a partial solution nt least
And then thero ore tho Vova So..- -

.1

mines, the coal from Hlilch comes lii
iree or ouiy, to Help out tho moro east-
erly lines, such as tho Mnlno Central
and the Hoston r.nd Maine. Further-more, the Incrensml cot of coal Is tobe a definite argument In favor offreights.

Arsrrntlne Itnll.
A t'all Street house In dlsciisyin- - theInvestment field In f!,o Argenll'.e lie- -

public stj-.- s regarding the ordlnarv slocks
'

of the railroads In that nation- - "They'
nre Issued In pounds Instead of In lnre- - '
and the trailing Is al, on Hie has. or somany pounds of sto-- Quot.ition.s ntvmade, however. (,u a percentage banis.
that Is to say, that a quotation or CI oil
Central Argentine means that rr.i Wll I

buy 100 of slock. Purchasers can ac
quire 1 or whatever multiple thereofthey may desire, and when one Inns

1 nnn nf st.sMc It Is handled In this way
rather than by using tho share denom-
ination nnd calling It ten shares i.r
stock. As to the disposition of tlin stnvk
Itsolf. tho certificates may be left In
London In thn name of a nominee. In
which case dividends will como In tn..
form of ordinary checks, or the !.
may be transferred to the name of the
purchaser and left in Ixindon. In which
cose the owner of the stock ivlll receive
the company's dividend check, but It In
such case must como through the ens- - i

tmllnn or the stock becauo It Is now Im-
possible to register addresses outside of
the United Kingdom.

Cannot Forwnril lllvlilends.
"The companies cannot undertake tho

responsibility of forwarding dividend
checks to foreign nddresscs while tho
mnlls nre In their present state of dis-
turbance The certificate can bo trans-
ferred nnd delivered to t!io pnrchnsets.
tint that Is a somewhat costly matter
now the high marine

an- out of' V.'ASIUNi'Vlov.

llrltaln the present
Ptnclt IC.vchange .do not pel mlt

a resale there. Stocks that aro left In
London can be resold nt nnv fine A!!
of these restrictions nnd nro
looked upon only as war measures and

only a part of the state of
circumstances mako It pos.iilile t.s
buy these Issues at present price, when
trey for years ruled te.nllly nt
many points higher, ns mnv be seen by
ii comparison of present prices with the
tables contained heroin."

Conl nnd Hie llnllrnnda.
Transportation rather than production

has cracked the strain. In thn
opinion of the 71nW.' Iltiimotiil, In which
coal men nlr their news mul livs
"Coal Is short nt destination, alt'murli
tho mines can proilucn moro tlinn Is
neediMl," It say. "Komi Is sonivo in ill
cities, illhouh mill ons of tons of It
nro on the farms. Indeed everything Is
scarco: but In many cases factories nro
hiylng off men fur they can sup-

ply no work. Thn shnrlngo of things
Is at market and not the point
of origin. Tills means that the break-
down Is a mutter of tranHpoitatlon anil
not of production. Yet when this fact
was known nnd apparent the railroads
went before tip. I'ubllo I'tllltle.s Com-
mission of Ohio this week to say that
thn cause, of their fallui'o wns tint
coal was held fur speculation. Is til's
trim of nuts nnd bolls? Is this th ex-

planation of the, laying off of men bv
factories, which cannot get cats to haul
the raw material nnd carry nwav tho
finished product? Does speculation ex-

plain why cars nro delayed for necks
In transit whllo empties nto not sent
to tho binding plnces'.' 1'nlnss specula-
tion accounts for all theso things It ov..
plains none of The latter Is tlio
truth."

Cnatnm Itccelpla ?-- l 10,1(12. On.
Tli total receipts for duties s.1 the t'li'tom

House ve.lerdny were llic, ir- c of t hi.--
I10S.S77 0J was tor inert liiimtiso nilhdr.ittn
from bonded warehouse s nnd :i".2i'3 for
recent Inipcrtallons

J. K. Rice, Jr. & Co. Will Sell
zo i:. w. llll.i Com.
10 I reeporl Trans to.

.?.!! !',,rn!'." V""n 'rn" SI"1"
rniilillii Inmranin

(VI) I orl .MurrU ( lienileal tTnrki
2.1 l.ermmi Atnertenu liiiumiiie
S. KrnJesl.'esiHi! 4 i.ni. A I'M.inn .Mnline I'lmr 1st I'M.
10 Sen 8eii Oilt lrl (Is
2.1 Mnger Miinudu luring

ton II. 8. rinl.hlnir Com.
1(H) Virginian llnlhiny Cum.

J. K. Rice, Jr. & Co. Will Buy
on Ainerieiiii i nine cum.

100 Insiirmii--
ao i:. w. miss com.
2.1 liermnn .Ml!, men Insurance ,

AO Home liisiiriiul e
Dlvnli Cruellile

KM) New Inrli Sl,ile Itnllnsys Cent
All Iteiiilnglon Tjpeurller 4 om.

Km Tliomisoii-s,rrel- l Com.
Kin Vtilenii IlellnnliiK I'M.
Kill Wooiluuril Iron Cum. A ttL6(1 Heslcbesler Insurance,

J.K.Rice, Jr. & Co.
I'hones 4001 ! 4010 .lolitl, 50 Wnl, Ft., J,, v

Argentine Rails
Central Argentine, Ltd.

Buenos Aires & Pac, Ltd.

Buenos Aires Gt. So., Ltd.

Buenos Aires West., Ltd.

Orders executed on commission
basis with itemized accounting or
on dealers' basis of flat prices net
cost to buyers being identical in
cither case. .
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